Illinois Cash Farm Lease

This lease is entered into on the day of January, 2022, (the "Lease") between
Stewart Farms Partnership ("Lessee") whose mailing address is 9618 Hopkins Road, Yorkville,
Illinois, 60560 and Board of Education of Community Unit School District Number 308,
Kendall, Kane, and Will Counties, Illinois ("Lessor") whose mailing address is 4175 Route 71,

Oswego, Illinois, 60543.
The parties to this Lease agree to the following provisions.

Section 1. Description of Rented Land and Length of Term

A. Description of Land. Lessor rents and leases to Lessee, to occupy and to use for agricultural
purposes only, the following real estate located in the County of Kendall and the State of Illinois,
commonly known as the Old Herman Farm, situated generally on Route 126, and legally described
as set forth in Exhibit A, together with all drainage structures and other improvements thereon
belonging to Lessor (the farmland, as described hereinabove together with the existing
improvements shall be referred to collectively as the "Land").

B. Length of term. The term of this lease shall be from January 30, 2022 to January 29, 2024, and
the Lessee shall surrender possession at the end of this term or at the end of any extension thereof;
provided, however, in the event that the Land, as described herein, or any portion thereof, is needed
for the construction of public school facilities, Lessor shall give Lessee not less than four (4)
months' notice to vacate the premises. In the event Lessor gives such notice at a time when the
Lessee has planted a crop on that portion of the property to which the notice refers, and in the event
Lessor takes possession of that property prior to the Lessee's removal of the crop, then Lessor shall
pay the Lessee crop damages in the amount of Nine Hundred Dollars ($900) per acre.

In the event the Lessor declares the Land, or any portion thereof, no longer necessary or suitable
for a school site and decides to sell the property pursuant to the School Code during the term of the
Lease, the District will notify Lessee of its decision. After receiving written notification from the
Lessor, Lessee will have the opportunity to harvest any planted crop(s) in the usual and customary
manner, but will deliver possession of the Land, or the designated portion thereof, to the District
immediately after said harvest. The Lease will terminate upon the Lessor's receipt of the final
December payment by Lessee.

Extensions must be in writing and attached to this Lease, and both parties agree that failure to
execute an extension at least four (4) months before the end of the current term shall be constructive
notice of intent to allow the Lease to expire.



Section 2. Fixed Cash Rent

Lessee agrees to pay Lessor an annual fixed cash rent as identified below.

Fixed Rent: The annual cash rent shall be the sum of Thirty-Six Thousand, Six Hundred Dollars
and Zero Cents ($36,600.00). This represents approximately $300 per acre for the 122 acres of
Land. Said annual rent shall be paid as set forth in Section 5B herein.

Section 3. Investments and Expenses

A. Lessor agrees to furnish the property and to pay the items of expense listed below.

1.
2.

The above-defined Land.
Real property taxes for the Land.

B. The Lessee agrees to furnish the property and to pay the items of expense listed below.

S . O B b

All the machinery, equipment, labor, fuel, and power necessary to farm the Land.
Minor repairs and improvements to drainage structures on the Land.

All seed and fertilizers.

Any taxes other than those set forth above in Section 3A(2).

All expenses associated with electrical and plumbing services currently supplied
to any of the existing improvements located on the Land.

Section 4. Lessee’s Duties in Operating Farm

Lessee further agrees to perform and carry out the stipulations below.

A. Activities required:

1.
2.

3.

el el

To cultivate the farm faithfully and in a timely, thorough, and businesslike manner.

To prevent noxious weeds from going to seed on the Land and to destroy the same

and keep the weeds and grass cut.

To keep open ditches, tiles, drains, tile outlets, grass waterways, and terraces in good
repair.

To preserve established watercourses or ditches, and to refrain from any operation that
will injure them.

To keep fences (including hedges), and other improvements in as good repair and
condition as they were when the Lessee took possession — ordinary wear, loss by fire, or
unavoidable destruction excepted.

To take proper care of all trees, vines, and shrubs, and to prevent injury to same.

To keep the Land neat and orderly.

To prevent all unnecessary waste, loss, or damage to the Land of the Lessor.

To comply with pollution control and environmental protection requirements as
required by local, state, and federal agencies, as well as to implement soil erosion



control practices to comply with the soil loss standards mandated by local, state, and
federal practices.

10. To use prudence and care in transporting, storing, handling, and applying all fertilizers,
pesticides, herbicides, and other chemicals and similar substances; to read and follow
label instructions for the use of such materials in order to avoid injury or damages to
persons, property, or both on the Land and adjoining areas; and to comply with state
pesticide training, licensing, storing, and usage.

11. When used, any chemicals for weed or insect control or other use should be applied at
levels not to exceed the manufacturer’s recommendation for the soil types involved.

The Lessee agrees to provide the Lessor, annually, a written report indicating the
product name, amount, date of application, and location of application of all pesticides,
fertilizers, and seed used on the Land.

12. No chemicals will be stored on the Land for more than one year. When chemicals or
petroleum products are stored on the Land, they will be only those planned to be used
on the Land and they will be in closed, tight containers above ground and clearly
marked. No chemicals or chemical containers will be disposed of on the Land.

13. To generally follow Natural Resource Conservation and Farm Service Agency
recommendations and to maintain all other requirements necessary to qualify current
and future farm operators to participate in federal farm programs.

Section 5. Management and Business Procedures

The Lessor and Lessee agree that they will observe the following provisions.

A. Insurance. For the term of the Lease, Lessee shall maintain insurance with a carrier
acceptable to the Lessor, insuring Lessee while occupying the Land for the following types and
in stated minimum amounts:

Liability Insurance: $1,000,000 per person
$1,000,000 per occurrence

Property Damage: $1,000,000 per occurrence
Workers” Compensation: As required by statute

Lessee shall furnish Lessor with a Certificate of Insurance by February 15, 2022, which
Certificate of Insurance shall name Community Unit School District No. 308 as an additional
insured. The Certificate of Insurance shall provide not less than 30 days advance notice in
writing in the event of change or cancellation, and the carrier shall waive subrogation. Lessee
shall furnish Lessor with a Certificate of Insurance by March 30 of each subsequent year during
the term any extensions of this Lease.



B. Cash Rent Installments. The cash rent shall be paid each year in the following
installments:

Percent of annual rent due Date due
50% ($18,300) April 1
50% ($18,300) Dec. 1

C. Land use in last year of the Lease.  If, during the last six months of the lease term, or
after notice to terminate has been given if this Lease has become a year to year lease, the parties
fail to agree on questions of land use, cropping system, fertilizer applications, or any deviations
from the Lease provisions, then the specific agreements in this Lease shall prevail or, in the
absence of agreements in the Lease, the Lessor shall decide and the Lessee agrees to abide by the
Lessor’s decisions. The Lessor’s decisions shall not contradict any provisions in the Lease or
violate good farming procedures.

D. Conservation. Both Lessor and Lessee affirm the goals of minimizing soil erosion losses
and preserving the productivity of the Land in ways that are consonant with their needs and
desires for acceptable current returns to their individual inputs on the leased premises. To these
ends, they agree to implement, to the extent possible, the best management practices as
recommended by the Natural Resource Conservation Service and to cooperate with that
agency’s soil and water conservation programs.

E. Lessee responsible for hired labor. Lessee shall be solely responsible for all employer
obligations on hired labor with respect to safety requirements and social security and workers’
compensation contributions, and the Lessor shall have no responsibilities therefor.

Section 6. Default, Possession, Landlord’s Lien, Right of Entry,
Mineral Rights, Liability, Extent of Agreement

Lessor and Lessee agree to the following provisions.

A. Termination upon default. If either party fails to carry out substantially the terms of this
Lease in due and proper time, the Lease may be terminated by the other party by serving a
written notice citing the instance(s) of default and specifying a termination date of 30 days after
the date of such notice. Settlement shall then be made in accordance with the provisions of
Clause B of this Section 6 and any amendments to this Lease.

B. Yielding Possession. Lessee agrees at the expiration or termination of this Lease to yield
possession of the Land to the Lessor without further demand or notice, in as good order and
condition as when they were entered upon by the Lessee, loss by fire, flood, or tornado and
ordinary wear excepted.

C. Landlord’s lien. The Landlord’s lien provided by statute on crops grown or growing,
together with any other security agreement(s) created by Lessee in favor of Lessor, shall be the
security for the rent herein specified and for the faithful performance of the terms of the Lease.
Lessee shall provide the Lessor with the names of the persons to whom the Lessee intends to sell



crops grown on these premises at least 30 days prior to the sale of such crops. A lesser period
may be allowed by mutual written agreement. Lessee consents to any filing required by law to
perfect the statutory landlord’s lien upon crops. If the Lessee fails to pay the rent due or fails to
keep any of the agreements of the Lease, all costs and attorney fees of the Lessor in enforcing
collection or performance shall be added to and become a part of the obligations payable by the
Lessee.

D. Lessor’s right of entry. The Lessor reserves the right personally or by agents, employees,
or assigns to enter upon the Land at any reasonable time to view it; to work or make repairs or
improvements thereon; to care for and dispose of the Lessor’s share of the crops; to develop
mineral resources as provided in Clause E below; or after constructive notice has been given that
the Lease may not be extended, and following the severance of crops, to plow and prepare a seed
bed, apply fertilizers, and any other operation necessary to good farming by the succeeding
operator. These operations are not to interfere with the Lessee’s ability to carry out the regular
farming operations.

E. Mineral rights. Nothing in this Lease shall confer upon Lessee any right to minerals
underlying the Land. Such mineral rights are hereby reserved by the Lessor together with the full
right to enter upon the Land and to bore, search, excavate, work, and remove the minerals, to
deposit excavated rubbish, to pass over the Land with vehicles, and to lay down and use any
railroad track or tracks, tank, pipelines, power lines, and structures as may be necessary or
convenient for the above purpose. Lessor agrees to reimburse the Lessee for any actual damage
Lessee may suffer for crops destroyed by these activities and to release the Lessee from its
obligation to continue farming the Land when development of mineral resources interferes
materially with Lessee’s opportunity to make a satisfactory return.

F. Lessee liability. Lessee takes possession of the Land subject to the hazards of operating a
farm, and assumes all risk of accidents, personally, as well as for family, employees, or agents in
pursuance of farming operations, or in performing repairs on buildings, fences, tile, and other
improvements.

G. Binding on heirs, etc. The terms of this Lease shall be binding on the heirs, executors,
administrators, and assigns of both Lessor and Lessee in like manner as upon the original parties.

Signatures of parties to the Lease:

Community Unit School District Number 308,
Kendall, Kane, and Will Counties, Illinois

Lessor Date

By its President

Stewart Farms Partnership

M k W Lessee [Z-7-202/ _ Date

By its President




EXHIBIT A
LEGAL DESCRIPTION OF THE LAND
That Part of the Northwest Quarter of Section 16, Township 38 North, Range 8, East of the Third
Principal Meridian, Lying south of the Centerline of Illinois State Route 126, in the township of
Na-au-say, Kendall County, Illinois.

Permanent Real Estate Index Numbers: 06-16-100-003 and 06-16-100-004
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CERTIFICATE OF LIABILITY INSURANCE

DATE (MM/DDIYYYY)
12/07/2021

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE.POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S}, AUTHORIZED

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is- an ADDITIONAL INSURED, the policy{ies) must have ADDITIONAL INSURED: provisions or be endorsed.
if SUBROGATION 1§ WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate does not confer rights to the cerfificate holder in lieu of such endorsemeni(s).

PRODUCER [ SMECT Daniel R Howes

Daniel R Howes | PHONE iy, B815-756-9536 | A% oy, 815:758-0353
2060 Aberdeen-Ct EML . daniel. howes@countryfinancial.com

Suite B INSURER(S) AFFORDING COVERAGE NAIC #
‘Sycamore IL 60178 wsurer A: COUNTRY Mutual Insurance Co. 20990
INSURED JNSURER 8 :

Stewart Farms Partnership INSURER C ;

9618 Hopkins Rd INSURER D :

| INSURERE ;
Yorkville IL 60560 INSURER F :
COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

THIS 18 TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT -WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR ADDUSUBR] OLICYEFF | POLICY EXP
LTR TYPE OF INSURANCE INSD 1 WVD POLICY NUMBER (BBBIYYYY) | MRBOVYYY) LTS
COMMERCIAL GENERAL LIABILITY EACH OCCURRENCE s_1,000,000
A | "DAMAGE 1O RENTED
| CLAMSMADE {)Sj OCCUR . PREMISES [Ea occurrence) | S.
A b MED EXP (Any one person) s 25,000
" Y AL3753846 03/21/2021 | 03/21/2022 | peRSONAL & ADV INJURY. | §
GENU AGGREGATE LIMIT AP{_PlJES PER: GENERAL AGGREGATE s
Jeouer[ 15& [ Jioc PRODUCTS - COMPIOP AcG | 8- 1,000,000
OTHER; 5
AUTOMOBILE LIABILITY B aoony NCLELMIT s
ANY AUTO BODILY'INIURY {Per persan} | $
NED SCHEDULED ardl
| TR onLy }W AUTOS: BODILY INJURY {Per accidant)] 3
HIRED T NON-OWNED PROPERTY DAMAGE s
L] AUTOS ONLY _m__l AUTOS ONLY | (Per accident)
$
| X | UMBRELLALIAB OCCUR » ‘ EACH OCCURRENGE s 5,000,000
A EXGESS LIAB CLAIMS-MADE ‘AlJ2402430 03/21/2021 § 03/21/2022 | AGGREGATE 3
X oes | X rerentions 1,000 5
WORKERS COMPENSATION TPER TOTR-
AND EMPLOYERS' LIABILITY i S | SR :
ANYPROPRIETOR/PARTNER/EXECUTIV '
QFFICER/MEMBER EXCLUDED? & N7A E. v!_E'AACH ACCID,ENT N L
(Mandatary In NE) E.L.. DISEASE - EA EMPLOYEE| §
If yes, dascribe und: g . -
DESCRIPTION OF OPERATIONS befow EL DISEASE - POLICY LIMIT | §

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 101, Additional Remarks Schadule, may he attached if more spaca is required)

CERTIFICATE HOLDER

CANCELLATION

Community Unit School District 308
Kendall, Kane, and Will Counties, ilinols

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
"THE EXPIRATION DATE THEREOF, NOTICE WIL BE DELIVERED N
ACCORDANCE WITH THE POLICY PROVISIONS.

4175 Route 71 _ AUTHORIZED REPRESENTATIVE
Oswego IL 60543 g
; P M %ﬁﬂ
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