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Commercial Revolution

Tust as agriculture wes expanding and craftsmanship chan ing, so were trade and
" finance. Increased availahility of trade goods and new waya of doing business

changed life in Hurope. Taken fogether, this expansion of trade and business is

called the Com ercial Revelution,

Fzirs and Trade Most trade fook place in towns. Peasants fiom nearby manors

traveled to town on fair deys, hauling items to trade. Great fairs were held several
. imes a year, usually during religious festivals, when many people would be in

town, People visited the stalls set up by merchants fom all parts of Europe.

Cloth was the most common frade item. Other jtems included bacon, salt, honey,
cheese, wine, leather, dyes, knives, and ropés. Such local maskets met all the needs
of datly life for & small commumity. No longer was everything produced on a
gelf-sufficient manot.

More zoods from forsign lands became avaflable. Trade routes spread across
Europe from Flanders to ltaly. Italian merchant ships traveled the Mediterranean
to ports in Byzantium such as Constantinople. They also traveled fo Muslim
ports along the North African coast. Trade routes were opened to Asia, in part by
the Crusades.

Tncreased business at markets and fairs made merchants willing to take chances
on buying merchandise that they could sell at a profit. Merchants then reinvested

ths profits in more goods.
Business and Banking As treders moved from fair to fair, they needed large
amounts of cash or eredit and ways to exchange many types of currencies,
" Enterprising merchants found ways to solve these problems. For exampls, bills of
axchange established exchange rates between different coinage systems, Letters of
rtef  .redit between merchants eliminated fhe need to carry large amounts of cash and
made trading easier. Trading firms ead associations fortned to offer these services

to their groups.

mEE.wm.:_.Umw“ Interpreting Graphics
1. Brawing Conclusions How did increased trade increase the power of the king?

m 2. Making Inferences Why would workers now have to be paid?

v This fish markst
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. Merchants Jooked for new markets and opportimities to make g profit. Merchants
first had to purchase goods from distant places. To do so they had to borrow moge
but the Church forbade Christians fom lending moeney at interest, a sin amnnw
iy, Over time, the Chnreh relaxed its rule on usury and Christians entered the
bankirg business, Banking became an important business, especialiy in Italy. #
Society Changes The changes brought ahout by the Commereial Revolution were
mH.oeu yet they had a major effect on the lives of Europeans. As you can see in the
diagram shown above, increased trade brought many changes to aspects of society.
Two of the most Important changes involved what people did to earn a living ,.‘En..ﬁ
g.&ﬂo they lived. As towns attracted workers, the towns grew imto cities, Lifo in the
cittes was different from Hfe in the sleepy villzges or on manors. :
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land. Some of these writers wrote masterpieces that are still

. gxpanded. This contact wuonmww anew interest in lesrning, mmwmﬁmuw. i the works of
Greek philosophers, The Muslim and Byzantine libraries housed copies of these writ-
" ings. Most bad disappeared during the cenirles momqaﬂm the fall of Roms and the

. invasions of western Europe. &3
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resd today. Dante Alighieri wrote The Divinya .
Comedy (1308~1314) in Italian. mmomm.ow.

Chaucer wroie The Qnﬁmwmxd\ Jales (ahowt
1386-1400) iz English. Chostine de Pigan

isbe o
mﬂﬁga The Muslim Connection In the 1100s, Christian scholars swrots The Book of The City of Ladies (1405
m_ﬁ: frora Burope begen visiting Muslim dibraries in Spain, Few French. Since most peaple couldr Hnm% in .
; . Western scholars knew Greek but most did know Latin. So omderstand Letin, fhose works writien or %
w? Jewish scholars living in Spain translated tha Arabic ver< vernecular brought Tiersirs o men, nEHmpn
swered  slons of works by Aristotle and other Greek writers into P A Mdics ) YD ou e
gsbtie  Tatn Al at once, Europeans acquired a huge new bady of .Mumsmm and e ._mqm_ E.:_om.nvzﬂ Christian
%ﬁ . knowledge. This included sctence, philosophy, law, mathe- mww Emwﬁﬂn .Hmwnﬁn by the ideas of Greck
m,%:_“ matics, and other fields, In addition, the Crusaders brought Uow wmou H m%.énﬂmna&. if & Choistiag
& pack to Furope superior Mislim technelogy in ships, navi- scholar could use Aristotle’s logical Epproachi fo
gy gation, and weapons, EHHmM mﬂﬁ% mam.w.mpmwoﬂﬁﬁw Mpﬁ the Bible, i
e Scholars and the University At the center of the growth & MM&M.Q%“@M Moaw&mm. Hwb.am.m 3
w of learning stood 2 new European institution—the univer- EE"_E Scholarg - - EI@.EPOE -, > M : that i w
sity. The word wiversity origivally referred to a group of A e cf Isleinic scholay: nma =1 could be u .
. : a great fnfirence on Enrdpedr,” : by logical aregment. Between 1267 and 1273, i
scholars meeting wherever they could. People, not huild- - 4
. N A o e thought, The image mwoﬁm:usm b Aquinas wrote the Summa Theologicue,
ings, made up the medieval university. Universitiés arose at thiz Sifia, knew i the Wast 2 i B ..,. Aquinas's great work, iafiuenced by o
. Paris and at Bologna, taly, by the end of the 1100s. Others Avicenra. He was 4 Perslari © " cowbined anciert Cresk fhom s bH.HmﬂM 2 g
followed at the English town of Oxford and at Salerno, Italy. philcsopher, astionose, poet, Christian $1ougst of his fma, A, £t Wil .ﬁm wm_
Most students were the sons of burghers or well-to-do arfi- and physician. His book; dum Citre,* Py uqq...mﬂmwmow& wam Wi 1ot ot gumas m.mm Em ¥
gens, For most students, the goal was a job In government or  an intorprelation of Aristotle's . ~ 7 8 o at the great aniversi- =
. fhe Ciroreh, Barmine & bachelors degree i fheol ot philcsophy, greatlatiected Weitern - es were kmown as schoolmen, or scholastics,
g = bachelor’s degres in theology mig] . g
thought, This vior, translated infd) ~ . The scholestics used their knowledge of &
. take five to seven years in school; becoming a master of Em- P N PR £ b
Latin, Em:m:nmn_ the mn_._a_m._ ; Arisiotle to dehate many isses of -
olegy took at least 12 years of study. 4 Pheir toachines on faw nd their .Hum. 4
v New ideas and forms of expression began to flow out of il o —’ mﬁowﬁm H.ﬁ mﬁﬁ government infla- g
- the universities. At a time when sexions scholars end writers INTERNEE ACTIUTY Crosied - . thinking of western Europeans, par- %
\ L . doctrientary filrt script o E:m__q_ 4 Thamas Aquinas's ticularly the English and French, According} .
L were writing in Latin, a few rerarkable posts began using a schalars, Go fo dasszone.tom mE writings focused on they began.to develap & " % g
lively vernacular, or the everyday langnage of their home- your, _.ﬁmma_._. . N questions of {zith P democratic fnstitutions .
; and faditions. :
i PPN b varsus reason and logic, i

- - Commercial Revolution and the Revival of Learning
Define Oogﬂoﬁ Revoluiion
Describe Fairs
@ What were sgome commonly traded goods?
What idees did merchants come up with to solve the problems of business and banking?
‘What were the effects of the Commereial Revolution? (See Chart)
“What changes came about as a result of contact with Musliras during the Crusades?
Dascribe medieval universities. .
Define Vernacular
. Describe Thomas Aquinas’s work and ideas.
What changes were brought about by the scholastios?
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