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Purpose of the Budget

• Required by Illinois School Code 102 ILCS 5/17-1

• Provides expending and taxing authority

• Serves as the financial plan for our departments, buildings, and the 
District

• Used as a management and communication tool
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Budget Requirements
• #1 Final Budget

– Adopted by the Board of Education by the end of the 1st Quarter of the 
District’s Fiscal Year – September 30th

• #2 Public Display
– The budget must be placed on public display for 30 days after publication of 

a notice in a newspaper circulated in the District (August 24th Beacon News)

• #3 Budget Filing
– The budget must be filed with the County Clerk within 30 days of adoption;
– The budget must be electronically submitted on the official ISBE form within 

30 days of being adopted by the Board of Education
– Post the budget on the District Website
– Send a copy of the final budget to the Regional Office of Education
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OCUSD 308 FY22 Budget Calendar

• August 16th

– Board Finance & Facility Advisory Committee was presented with (1) Education 
Finance Basics 101 and (2) Review of FY22 Revenues and Expenditures

• August 23rd

– Resolution Calling a Public Hearing on the FY 22 Tentative Budget 
– Board of Education review of the FY22 Tentative Budget
– Place on Public Display and Website for 30 Days for community review/comments

• September 27th (34 Days) 
– Public Hearing on 2021-22 Tentative Budget
– Ask the Board of Education to Adopt the Final FY22 Budget
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OCUSD 308 FY22 
Revenue Highlights

• Local Revenues
– Property Tax Extension:  2020 CPI (@1.4%) and 2021 Tax Levy (December 2020)
– CPPRT: Corporate Personal Property Replacement Tax
– Interest Earnings
– Registration, Tuition, Course & Athletic Fees
– Facility Rentals & Erate

• State Revenue
– Evidence Based Funding (EBF)
– Categorical (MCAT) – Transportation reimbursement, Early Childhood Block Grant, Special 

Education reimbursement, Tuition reimbursement, Driver Education reimbursement

• Federal Revenue
– NSLP: National School Lunch Program
– Title I, II, III, IV
– IDEA Special Education
– Medicaid
– ESSER II/ESSER III
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OCUSD 308 FY22 
Expenditure Highlights

• Salaries
• Benefits

– TRS/IMRF
– Medical, Dental, Vision

• Purchased Services
• Supplies
• Capital Outlay
• Tuition/Other

– Transportation
– Food Service
– Private Placement

• O&M Utilities – Electricity, Natural Gas, Sanitation, Phone & Water
• Lease Payments
• Capital Projects
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Balance between Revenue & Expenditures

• EBF will take years to be fully funded – OCUSD308  
only receives 62% of their adequacy target from EBF 

• Heavy reliance on residential property taxes – 71% 
of our EAV is residential

• Tax Capped District – translates to our revenue 
being “capped” at CPI or 5%

• Rising Costs – Annual increases in collective bargaining agreements
– Increase in special education population
– Unfunded mandates
– Vendor contracts – ie. Transportation and food services
– Equipment and technology needs
– Facility maintenance and repairs
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“Operational” Budget

• There are nine (9) total funds in School District 
budgets.

• Five (5) of these funds are referred to as “operating” 
funds as they see the most transactions in the 
highest dollar figures.

OPERATING FUNDS
• 10 Education
• 20 Operations & Maintenance
• 40 Transportation
• 50 IMRF/Social Security
• 70 Working Cash

The OTHER FUNDS
• 30 Debt Service
• 60 Capital Projects
• 80 Tort
• 90 Health, Life, & Safety (HLS)
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Local Property Taxes & 
Other Local Revenue

50.22%

Evidenced Based 
Funding & Other State 

Funding
38.51%

Federal Funding
11.27%

FY22 Revenue by Source - Operating
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Education 82.90%

Operations & 
Maintenance 9.97%

Transportation 3.97% IMRF/SS 3.09% Working Cash 0.07%

Estimated FY22 Revenue by Fund - Operating
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Education Fund
80.27%

Operations & 
Maintenance Fund

10.12%

Transportation
6.87%

IMRF
2.74%

Estimated FY22 Expenditures by Fund - Operating
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Salaries
65.54%

Benefits
13.63%

Purchased Services
9.87%

Supplies
5.76%

Capital Outlay
0.15%

Other Objects
3.24% Non Capitalized 

Equipment
1.81%

Estimated FY22 Expenditures by Object - Operating
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ISBE Tentative Budget Form – 30 pages: 
Summary for FY22
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ISBE Tentative Budget Form: 
Deficit Budget Summary for FY22
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