
 
February 14, 2022        
 
Joanne Johnson 
 
VIA EMAIL –   joannejohnson73@gmail.com 
  
Re:  FOIA Requests received   2/7/2022 
 

Subject:  I request that a photo copy of the following documents be provided: 
 

A photocopy of your Public Official Surety Bond required by Illinois (15 ILCS 405/3) (from Ch. 15, par. 
203). 

A photocopy of the governing board of education blanket surety bond if your board requires the 
members to be bonded under a blanket bond. 
A photocopy of your Errors & Omissions (E&O), a Surety Liability Insurance policy, and the Duty of Care 
policy if applicable. 
A photocopy of your school board General Obligation Bonds if applicable. 
A photocopy of your general long term bond for the school board if applicable. A 
photocopy of your school board Crime Policy if applicable. 
A photocopy of your Risk Management Policy if applicable. A 
photocopy of the following documents if applicable: 

ACORD 125 
ACORD 126 
ACORD 127 
ACORD 128 
The documents should indicate the policy number and the insured amount of the policy. 

A photocopy of the Certificate of Liability if applicable. 
Public Officials and/or any other bonds pertaining to proof of liability and policies. **Based on any and all 
loses of financial responsibility due to negligence or dishonesty. Any and all based on the contract of terms 
and conditions. 
A photocopy of the Faithful Performance Bond if applicable. A 
photocopy of the Fidelity Bond if applicable. 
A photocopy of the Public Employee Dishonesty Policy if applicable. A 
photocopy of the Public Employee Blanket Bond if applicable. 
A photocopy of the Statutory Bond if applicable. A 
photocopy of the Official Bond if applicable. 



 
 

 
 

A photocopy of the power of attorney for the surety bond company. 
A photo copy of the Blanket Bond power of attorney for the surety bond company if applicable. 

 
 

(15 ILCS 405/3) (from Ch. 15, par. 203) Sec. 3. Oath and Bond: Before entering upon the duties 
of his or her office, the Comptroller shall take and subscribe to the oath or affirmation prescribed by 
Article XIII, Section 3 of the constitution and shall give bond payable to the People of the State of 
Illinois in the sum of $1,000,000 by inclusion in the blanket bond or bonds or self-insurance 
program provided for in Sections 14.1 and 14.2 of the Official Bond Act. The bond shall be 
conditioned (i) on the faithful discharge of the Comptroller’s duties, (ii) on the delivery of all papers, 
books, records, and other property appertaining to his or her office, whole, safe, and undefaced, to 
the successor in office, and (iii) on the Comptroller giving such additional bonds as may be legally 
required. 

 
 

Dear Ms. Johnson: 

This letter will serve as Oswego Community Unit School District 308’s response to your February 7, 
2022 request under the Freedom of Information Act (5 ILCS 140/1 et seq.), in which you asked for the 
above referenced information.  Attached is our response to your request. 

Also, please see:     https://www.isbe.net/Pages/School-Treasurer-Bonds.aspx for further information. 

To promote district transparency and assist others who may have a similar question, this responsive 
document will be posted online on the district’s website. To access it, go to www.sd308.org  and select 
Our District > Freedom of Information Act Request > FOIA Request Responses>FOIA Requests 
Responses -2022>then select FOIA ID #22-10. 

 
Please let me know if you have additional questions. Thank 
you. 
 
John Petzke 
John Petzke, CFO 
Freedom of Information Officer 
 

https://www.isbe.net/Pages/School-Treasurer-Bonds.aspx
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COMMUNITY UNIT SCHOOL DISTRICT 308
NOTES TO BASIC FINANCIAL STATEMENTS

AS OF AND FOR THE YEAR ENDED JUNE 30, 2021

NOTE 9 - LONG TERM LIABILITIES - (CONTINUED)
General Obligation Bonds.  General obligation bonds are direct obligations and pledge the full faith and credit
of the District.  General obligation bonds currently outstanding are as follows:

Purpose Interest Rates
Original

Indebtedness
Carrying
Amount

Series 2008 General Obligation Capital Appreciation Bonds
dated May 6, 2008 are due in annual installments through
February 1, 2028 5.24% $ 79,998,396 $ 87,803,704

Series 2011 General Obligation School Refunding Bonds
dated March 7, 2011 are due in annual installments
through February 1, 2027 5.25% - 5.5% 22,840,000 12,910,000

Series 2012 General Obligation School Refunding Bonds
dated March 8, 2012 are due in annual installments
through October 1, 2021 2.0% - 4.00% 28,905,000 1,160,000

Series 2013 General Obligation School Refunding Bonds
dated December 26, 2013 are due in annual installments
through October 1, 2032 2.0% - 4.75% 9,585,000 6,770,000

Series 2014 General Obligation School Refunding Bonds
dated April 23, 2014 are due in annual installments
through February 1, 2030 2.0% - 4.17% 9,825,000 9,660,000

Series 2015 General Obligation School Refunding Bonds
dated April 1, 2015 are due in annual installments through
February 1, 2030 3.0% - 4.0% 15,170,000 11,810,000

Series 2016 General Obligation Refunding Bonds dated
March 1, 2016 are due in annual installments through
February 1, 2036 4.0% - 5.0% 96,780,000 96,780,000

Series 2017A General Obligation Limited School Bonds
dated February 23, 2017 are due in annual installments
through February 1, 2022 1.0% - 3.0% 13,615,000 2,850,000

Series 2017B General Obligation Refunding School Bonds
dated October 3, 2017 are due in annual installments
through October 1, 2023 3.0% - 5.0% 16,720,000 12,915,000

Series 2020A General Obligation Refunding School Bonds
dated November 12, 2020 are due in annual installments
through February 1, 2029 5.00% 44,690,000 44,690,000

Series 2020B General Obligation Refunding School Bonds
dated November 12, 2020 are due in annual installments
through February 1, 2025 1.1% - 1.4% 11,755,000 11,755,000

Total $ 349,883,396 $ 299,103,704

During the year, the District issued $56,445,000 in General Obligation Bonds with an average interest rate
of 2.88% to advance refund  $62,962,265 of outstanding 2008, 2011, and 2011A Series refunding bonds with
an average interest rate of 5.25%.  The net proceeds and District funds were used to purchase U.S.
government securities. Those securities were deposited in an irrevocable trust with an escrow agent to
provide for future debt service payments on the 2011 and 2011A Series refunding bonds. Accordingly, the
trust account assets and liability for the defeased bonds are not included in the District's financial
statements. At June 30, 2021, $11,613,306 of bonds outstanding are considered defeased.
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COMMUNITY UNIT SCHOOL DISTRICT 308
NOTES TO BASIC FINANCIAL STATEMENTS

AS OF AND FOR THE YEAR ENDED JUNE 30, 2021

NOTE 9 - LONG TERM LIABILITIES - (CONTINUED)
The District advance refunded the 2011A and a portion of the 2008 Capital Appreciation Bonds and 2011
Series refunding bonds to reduce its total debt service payments over the next 9 years by $15,521,117.  This
transaction resulted in an economic gain (difference between the present values of the debt service payments
on the old and new debt) of $12,506,850.

Annual debt service requirements to maturity for general obligation bonds are as follows for governmental
type activities:

Principal Interest Total

2022 $ 24,005,000 $ 9,751,011 $ 33,756,011
2023 13,170,000 9,402,371 22,572,371
2024 35,335,000 8,374,366 43,709,366
2025 25,760,000 7,996,240 33,756,240
2026 27,625,000 7,368,063 34,993,063
2027 - 2031 112,395,000 29,722,750 142,117,750
2032 - 2033 78,580,000 11,563,844 90,143,844

Total $ 316,870,000 $ 84,178,645 $ 401,048,645

Principal maturities include $52,306,462 of accreted interest on capital appreciation bonds, which will be
included as long-term debt on the statement of net position.

On November 7, 2006, the voters of the District approved a referendum providing for the issuance of
$450,000,000 in general obligation bonds for the purpose of building and equipping one new high school
building, four new junior high school buildings, eight new elementary school buildings, an early childhood
building, a maintenance building, a transportation facility, additions to existing school buildings, and alter,
repair, equip, and provide technology improvements to existing buildings.  Based on provisions specifically
added for the District to the School Code of the State of Illinois Section 19-1, the bonds issued in the current
year and future years related to this referendum are not subject to the District's legal debt limitation.  Of the
general obligation bonds outstanding at June 30, 2021, $207,250,411 is not subject to the District's legal debt
limitation.

The District is subject to the Illinois School Code, which limits the amount of certain indebtedness to 13.8%
of the most recent available equalized assessed valuation of the District.  As of June 30, 2021, the statutory
debt limit for the District was $305,235,214, providing a debt margin of $250,040,199.
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