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Key Terms & Definitions
• When considering the 

levy, a school board needs 
to look forward to the 
next school year (2022-23)

• An ESTIMATE

• The amount of money 
requested to be raised 
from property taxes 
(**statement of need or 
an “ask”)

• Tax Extension (what the 
school district will actually 
“get”, or receive from 
actual taxes collected)

• Property Tax Extension Limitation Law
• Commonly referred to as the ‘tax cap’
• Limits the increase in the tax extension to 

the lesser of CPI or 5%
PTELL

• Consumer Price Index
• Measures the price of consumer goods and 

how they're trending
CPI

• EqualizedAssessed Valuation
• One-third of market value
• Determined in the January of the levy year

EAV

• How much a taxing body requests
• Often higher than the amount allowed under 

PTELL in order to capture all new property
Levy

• The total amount a taxing body receives
• Calculated by multiplying previous year’s

extension x CPI or 5% (whichever is lower)
Extension
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Sources of School Revenue
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What factors are used to 
calculate a Tax Levy?

• Unknown
– New Equalized Assessed Value
– New property/construction
– Limiting Tax Rate

• Known
– Previous year EXTENSION ($106,544,790)
– Previous year December CPI (1.4%)
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SD308 Historic EAV and 
Current County Estimates

5



What if our 2021 Levy
assumptions are “exactly” right?
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What if our 2021 Levy
assumptions are “exactly” right?
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What if our assumptions 
are not quite right?

Truth in Taxation: If the levy, or the “ask” for taxes is more than 5%
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2021 Levy Request
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Operating Fund RequestedLevy Amount Expected Final Extension

Education $80,430,000 $78,317,825

Operations & Maintenance $13,350,000 $13,266,470

Transportation $2,305,000 $2,299,081

Working Cash $175,000 $152,866

IMRF/SS $6,385,000 $6,380,600

Special Education $9,220,000 $9,217,959

TOTAL $111,865,000 $109,634,801

www.co.kendall.il.us/offices/county-clerk-recorder 
www.willcountyclerk.gov 

www.kanecountyclerk.org

http://www.co.kendall.il.us/county-clerk
http://www.willcountyclerk.gov/
http://www.kanecountyclerk.org/


Impact to Homeowners
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SD308 Tax Bill
$300,000 – EAV $99,267

School Tax Rate: 6.48041 
Operating Tax Rate = 4.83782 
Bond & Interest Tax Rate = 1.64259
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“Illustrated” Impact to Homeowners
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2021 EAV
Stable

2021 EAV
10% Increase

2021 EAV
10% Decrease

Limiting Tax Rate* 4.5266 4.1427 4.9889

B&I Tax Rate 1.3938 1.2771 1.5338

Total Tax Rate 5.9203 5.4198 6.5228

Home Value $300,000 $330,000 $270,000

Home EAV** $94,000 $104,000 $84,000

School Portion of Tax Bill $5,565 $5,637 $5,479

What does this mean for a $300,000 home?

* weighted average from 3 Counties
**one-third of market value ($300,000) less $6,000 homeowner’s exemption



2021 Unaudited Projections
Typical LEVY and EBF Assumptions
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2021 Unaudited Projections
No New LEVY 2023 and Typical EBF Assumptions
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2021 Unaudited Projections
No New LEVY 2023 and No New EBF 2023
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